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Opinion

We have audited the financial statements of Barrhaven Food Cupboard, which comprise the statement of
financial position as at December 31, 2024, and the statements of operations and changes in net assets
and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at December 31, 2024, and the results of its operations and its cash flows
for the year then ended in accordance with Canadian Accounting Standards for Not-for-profit
Organizations.

Basis for Opinion

In common with many not-for-profit organizations, the Organization derives revenue from fundraising
activities the completeness of which is not susceptible to satisfactory audit verification. Accordingly,
verification of these revenues was limited to the amounts recorded in the records of the Organization.
Therefore, we were not able to determine whether any adjustments might be necessary to fundraising
revenue, excess of revenues over expenses, and cash flows from operations for the years ended
December 31, 2024, current assets as at December 31, 2024, and net assets as at January 1, 2024 and
December 31, 2024.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the organization in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of Barrhaven Food Cupboard for the year ended December 31, 2023 were not
audited. Instead, they were reviewed and an unmodified conclusion was provided on April 5, 2024. We
were not engaged to provide an audit opinion on the corresponding information, and as such, it remains
unaudited.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian Accounting Standards for Not-for-profit Organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

AUDIT « TAX - ADVISORY
Baker Tilly Ottawa LLP trading as Baker Tilly Ottawa is a member of Baker Tilly Canada Cooperative,

which is a member of the global network of Baker Tilly International Limited. All members of Baker Tilly
Canada Cooperative and Baker Tilly International Limited are separate and independent legal entities
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Responsibilities _of Management and Those Charged with _Governance for the Financial Statements

(continued)

In preparing the financial statements, management is responsible for assessing the Organization's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Organization or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Organization's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Organization to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.
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Auditor's Responsibilities for the Audit of the Financial Statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

(koo _/:///g Chbpime L LP

Chartered Professional Accountants, Licensed Public Accountants
April 16, 2025
Ottawa, Ontario



Barrhaven Food Cupboard
Statement of Financial Position

December 31 2024 2023
Assets
Current
Cash $ 562,680 $ 432,376
Accounts receivable 43,770 43,795
HST recoverable 4,644 6,486
Prepaid expenses (Note 2) 20,162 26,451
Gift cards 1,968 6,494
633,224 515,602
Tangible capital assets (Note 3) 14,153 19,434
Long-term portion of prepaid expenses 36,410 47,908
Investments (Note 4) 109,009 -
$ 792,796 $ 582,944
Liability and Net Assets
Current
Accounts payable and accrued liabilities $ 37,795 $ 24,264
Net assets 755,001 558,680
$ 792,796 $ 582,944
Approved on behalf of the board:
Member Member

The accompanying notes are an integral part of these financial statements.




Barrhaven Food Cupboard
Statement of Operations and Changes in Net Assets

For the year ended December 31 2024 2023
Revenues
Donations and fundraising $ 818,651 $ 713,368
Interest income 15,755 6,772
834,406 720,140
Expenditures
Advertising and promotion 2,314 5,586
Amortization 5,281 4,103
Awards and grants 1,109 660
Bank charges 13,391 9,285
Food collection and distribution 25,636 9,139
Food purchases 526,441 452,271
General office expenses and supplies 20,694 7,689
Gift cards distributed - 35,525
Insurance 3,780 3,717
Professional fees 26,750 18,000
Storage 11,498 11,498
Telephone 1,191 1,326
638,085 558,799
Excess of revenues over expenditures for the year 196,321 161,341
Net assets, beginning of year 558,680 397,339
Net assets, end of year $ 755,000 $ 558,680

The accompanying notes are an integral part of these financial statements. 5



Barrhaven Food Cupboard
Statement of Cash Flows

For the year ended December 31 2024 2023
Cash flows from (used in) operating activities
Excess of revenues over expenditures for the year $ 196,321 § 161,341
Adjustments for non-cash items
Amortization of tangible capital assets 5,281 4,103
Donated shares (99,009) -
102,593 165,444
Change in non-cash working capital items
Accounts receivable 25 (36,137)
HST recoverable 1,842 (2,902)
Prepaid expenses 17,786 5,706
Gift cards 4,526 11,346
Accounts payable and accrued liabilities 13,532 2,086
140,304 145,543
Cash flows from (used in) investing activities
Purchase of tangible capital assets - (14,737)
Purchase of investments (10,000) -
(10,000) (14,737)
Increase in cash during the year 130,304 130,806
Cash, beginning of year 432,376 301,570
Cash, end of year $ 562680 $ 432,376

The accompanying notes are an integral part of these financial statements.



December 31, 2024

Barrhaven Food Cupboard
Notes to the Financial Statements

1. Significant Accounting Policies

Nature of Operations

Basis of Presentation

Use of Estimates

Financial Instruments

Barrhaven Food Cupboard (the "Organization") is an
unincorporated not-for-profit organization created by a
constitution dated May 2013. The Organization provides food
assistance to those in need in the community of Barrhaven,
located in Ottawa, Ontario, through the generosity of the
community. The Organization is a registered charity effective
January 1, 2014 under the Income Tax Act of Canada and
accordingly is exempt from income taxes and is able to issue
donation receipts for income tax purposes.

These financial statements have been prepared in accordance
with Canadian Accounting Standards for Not-for-profit
Organizations ("ASNPQ"), which are part of Canadian generally
accepted accounting principles and include the following
significant accounting policies.

The preparation of financial statements in accordance with
ASNPO requires management to make estimates and
assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the
balance sheet date and the reported amounts of revenues and
expenses during the year. Actual results could differ from
management's best estimates as additional information becomes
available in the future. These estimates and assumptions are
reviewed periodically and, as adjustments become necessary,
they are reported in operations in the period in which they
become known.

Significant estimates include assumptions used in estimating the
collectability of accounts receivable, useful lives and amortization
rates of tangible capital assets, and certain accrued liabilities.

Financial instruments are financial assets or liabilities of the
Organization where, in general, the Organization has the right to
receive cash or another financial asset from another party or the
Organization has the obligation to pay another party cash or
other financial assets.

Measurement of arm's length financial instruments

The Organization initially measures its arm's length financial
assets and liabilities at fair value. The Organization subsequently
measures arm's length financial assets and financial liabilities at
amortized cost, except for investments in equity instruments that
are quoted in an active market, which are measured at fair value.
Changes in fair value are recognized in excess of revenue over
expenses.



December 31, 2024

Barrhaven Food Cupboard
Notes to the Financial Statements

1. Significant Accounting Policies (continued)

Financial Instruments
(continued)

Tangible Capital Assets

Revenue Recognition

Measurement of arm's length financial instruments (continued)

Arm's length financial assets and financial liabilities measured at
amortized cost include cash, accounts receivable, investment in
guaranteed investment certificates, and accounts payable and
accrued liabilities. Investments in traded equity and security
holdings are measured at fair value.

Impairment

Financial assets measured at cost are tested for impairment
when there are indicators of impairment. The amount of the
write-down, if any, is recognized in excess of revenue over
expenses. The previously recognized impairment loss may be
reversed to the extent of the improvement, directly or by
adjusting the allowance account. The reversal may be recorded
provided it is no greater than the amount that would have been
reported as a reduction in the asset and it does not exceed the
original cost. The amount of the reversal is recognized in excess
of revenue over expenses.

Transaction costs

The organization recognizes its transaction costs in excess of
revenue over expenses in the period incurred. However, arm's
length financial instruments that will not be subsequently
measured at fair value are adjusted by the transaction costs that
are directly attributable to their origination, issuance or
assumption.

Tangible capital assets are recorded at cost. Amortization is
based on the estimated useful life of the asset and is provided as
follows:

Appliances Straight-line 5 years

The Organization follows the deferral method of accounting for
contributions. Restricted contributions are recognized as revenue
in the year in which the related expenses are incurred.
Unrestricted contributions are recognized as revenue when
received or receivable if the amount to be received can be
reasonably estimated and collection is reasonably assured.

Interest income is recognized as revenue when earned.



December 31, 2024

Barrhaven Food Cupboard
Notes to the Financial Statements

Significant Accounting Policies (continued)

Donated Material and
Services

Donated materials and services which are used in the normal
course of the Organization's operations and would otherwise

have been purchased are recorded at fair value on the date of
the donation, if the fair value can be reasonably determined.

Prepaid Expenses

Prepaid expenses includes an advance payment of $47,908 (2023 - $59,405) to the City of
Ottawa representing a prepayment for lease of premises up to March 31, 2029.

Tangible Capital Assets

2024
Accumulated Net Book
Cost Amortization Value
Appliances $ 26,406 $ 12,253 $ 14,153
2023
Accumulated
Cost Amortization Net Book Value
Appliances $ 26,406 $ 6,972 $ 19,434

Long-term Investments

Long-term investments consist of:

Guaranteed investment certificate (GIC)
Equity

2024 2023

$ 10,000 $ -
99,009 -

$ 109,009 $ -

The GIC earns interest at rate of 3.65% per annum and matures on November 6, 2026.




Barrhaven Food Cupboard
Notes to the Financial Statements

December 31, 2024

5. Financial Instruments

The Organization is exposed to various financial risks through transactions in financial
instruments. The following provides helpful information in assessing the extent of the
Organization’s exposure to these risks.

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the
other party by failing to discharge an obligation. The Organization is exposed to this risk in
respect of its accounts receivable.

Liquidity risk

Liquidity risk is the risk that the Organization will encounter difficulty in meeting obligations
associated with financial liabilities. The Organization is exposed to this risk mainly in respect of
its accounts payable and accrued liabilities.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk:
currency risk, interest rate risk, and other price risk. The Organization is exposed to interest
rate risk and other price risk.

Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes
in market interest rates. The Organization is exposed to fair value risk on its investment in a
guaranteed investment certificate with a fixed interest rate.

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk
or currency risk), whether those changes are caused by factors specific to the individual
financial instrument or its issuer, or factors affecting all similar financial instruments traded in
the market. The Organization is exposed to other price risk with respect to its investment in
equities.

Changes in risk
The Organization is now exposed to interest rate and other price risk by virtue of its

investments held. There have been no other significant changes in the Organization's risk
exposures from the 2023 fiscal year.
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Barrhaven Food Cupboard
Notes to the Financial Statements

December 31, 2024

6. Comparative Figures

The financial statements have been reclassified, where applicable, to conform to the
presentation used in the current year. The changes do not affect prior year earnings.
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